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e Barry Rogliano Salles. The shipbuilding and shipping market in 1992

BARRY ROGLIANO SALLES

7, 7 S Cuanimn
2403 FORSS Crdne 1

S AT R U D
» st ST ]

R 5 41T LT
= l o

S ] A g
IE R

——————

THE SHIPBUILDING

AND SHIPPING 92 —
MARKET IN19 T,-'-:r-_.*
Shipbuilding and
Shipping Market

in

92

CONTENTS
FOREWOHI TIEL TARKLE VRVIEHT MAREET
THE SHIFRUILGING MARKET IR IS CHEMIEAL CARENE MARKE]

THE SECOSOHANN, SHI MARKET TEE LG SHIFFENG MARKET
TEE CRUISE MARKNT i : S

P UL DRy ARG MARRIT THILLSEAORNG MARKET

THE CINTAINER SHIP MARKET THE FRENCH OVPSUORE MARREY o
THE RORC MARKITT FRENCH SHIPYARDIS (/1 VERIES 4 ¥T1 ORDIS St
THERETFER MARKET. AMIRE ] GREERR To FOREILN SHIFGARDRS.

BARRY ROGLIANO SALLES

Shipwrecks and Freight Rates

upply <l axveeda durming in the tanikes el bk sierier mickess, Bt whils this sibantion
will worae in ceetnin feat categuriss iwer hort-term, the longer term trend painia to tha
pn?sillsihr._v ofa readjustment, although the signs ave 2ill oo faind and L fow for tis o e
cortain,
Oing pasitive note, however, i thil o lorme pmeunt of tounags in thees silogores wis seeappid oe
tukeen off the markel in 1992, Indaed, as uptuen in srapaing has nat B sen for o aumber o e
In the puesl, the lack of sevapping had resulted in o neticeahle incresze in number of available
ships, witich pushed up the nverago age of Jears and kept Treight eates uy {TE=H i
particularly Irur in the tankar market whens miin chirterees prefereed 1o
#hips Tather than ehartering modern ones, 8 meve thet di d =hi
nawhizilding

re from investing in

Kevertheliss, il soems

ermearn ahant rha s

0 che
SR

ing pukblic

A v

e British Sulphur Corporation. World Freight Review 1965
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Foreword

Incorporating a much expanded section on fertilizers, fertilizer raw materials and related
intermediates, the 1973 edition of World Freights is the eleventh in the series originated
by the late Mr. C. F. H. Cufley and published by The British Sulphur Corporation.

The incumbent authors have essentially followed his well-established format for
analysing the course of spot-trip and long-term charter freight markets during the year
under review, 26 tables of statistics being accompanied by interpretative text in the form
of a chronological summary. Total chartering activity in 1972, compared against 1971,
is statistically broken down by month, by commodity, by length of charter (voyage and
consecutive or long-term) and by reported fixtures. Further analyses for each of the major
groups of bulk commodities — grain, coal, scrap, iron/manganese ores, alumina/bauxite,

Trends in 1972

Tonnage over-supply and high oil stocks — poor prospects
at the start of the year

The outlook facing tanker owners at the start of 1972
appeared to be as dismal as that facing operators in the dry
cargo trades. Fuel oil stocks throughout Western Europe
and Japan were already standing at high levels during 1971
partly as a result of mild weather conditions in the
1970/71 winter and partly because of the general economic
recession. The winter of 1971/72 was also mild and this
aggravated the industry’s problems still further. By the
beginning of 1972, the ullage position world-wide had
deteriorated to such an extent that some tankers were
being employed full-time as storage facilities.

. e S e e SR ARt el e v i

vard into lay-up in Norway under directions from Hilarm
Reksten, the owners!

In such depressed circumstances as these, laying-up is the
only tocl at the disposal of tanker owners — other than
scrapping the vessel completely — for redressing the supply/
demand imbalance. Over 1 million dwt. was removed from
the supply side of the equation during these three months
from the end of January to reach a total of 106 ships, with
an aggregate deadweight tonnage of 2.3 million dwt. in lay-
up by the end of April. Even so, this had only a marginal
effect on rates. By the end of June the amount of tonnage
in lay-up had risen to a peak of 4.1 million dwt., consisting
of 144 ships, but by this time market conditions had
‘altered and rates had begun to improve.

Table 1.1.4
Monthly Tonnages Fixed for Loading/Delivary
{number of vessels and ‘000 tons)
Voyngs Consecutive
1972 1971 1972 1971
No, of ships  '00D tons No. of ships ‘000 tons Mo, of ships  '000 tans No. of ships ‘000 tons

January an 6429.1 a0 5,661,3 24 2,804 43 17344
February 304 60129 363 64152 10 g 3 12150
March | 6,167.1 317 5,929.7 1“4 3537 a4 15268
Aprit 260 50135 348 5,958.4 20 1410 39 13934
Way. 323 5,785.2 368 6,326.4 27 9168 a7 &78.8
Jurie 287 50589 318 ©,888.4 23 8382 31 10805
July 297 5935.9 323 5,695.5 30 5240 23 672
Auguse 301 5,934.8 a2z 5.847.0 3 88171 18 5468
Seprember 227 45140 322 58487 24 768.0 18 6483
October 286 59305 243 4,729 3 8035 16 si89
Novembir 345 72078 309 5,757.4 a3 1,3936 1 494.4
December 285 §,057.1 288 59212 3z 12255 18 7944
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e Chamber of Shipping of the United Kingdom 1957-1958. Annual report.
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tee, to keep 1 watch on adjustments

ports. This has been made easier beca
co-operation of most of the prine
users 1nto consultation before

proposals. An example of the 1
providers and users of port facilities can gain from this
practice 1s to be seen in the outcome of the consultations
between the British Transport Commission and the Co-
[_\Irchnu:mg Committee in connection with the Commis-
ston’s port charges scheme, referred to in Part 1.
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pal authorities in taking
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Mr. Basil tﬁandcrsurs has continued as chairman of
the Ports Committee and also as chairman of the Traders’
Dock and Harbour Co-ordinating Committee,
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Fearnley & Egers. Trades of world bulk cargoes in 1962
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TRADES

. OF WORLD
BULK CARRIERS IN 1962

This publication is the third in the series "THADES OF WORLD BULK

| CARBIERS",  which aims-at-illustrating the development in the: seahorne
trades of the maln bulk commodities @5 well as the participation of the
different types u_f'nu!k Carriers in these trades,

1t 15 not our intention and it s not within the scope af this publication to
make farecasts, but we are certain thal the information given will be of

constructive useas hasisfor forecasts and adding tothe peneral knowledie

of bulk commaodity trades,

MANGANES ORE.  Total seaborne trade LOG2,
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o Fearnley & Egers. World bulk carriers 1962

BULK

CARRIERS
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CHARTERING CO.LTD.

DEVELOPMENT 19501965

Grapgn 10

Bulk Carrier Fleet

19551955

|

1350 -52  -54

-50

-58

WORLD BULK CARRIERS
JANUARY 1962

the world Bulk Carrier fleet as per 1.1, 1962
existing vessels as well os vessels on order,
fully collected from relioble first hand sources.

1E‘\< v Carriersr is not alwoys uniformly defined For this reason
at in this publication the definition of Bulk Caorriers is all
a. singledeck dry cargo vessels. For proctical purposes the survey
ted to vessels of 10000 t.dw. and cbove. Further, we have found it
suitable to divide the fleet into Ore Carriers [vessels specially built for carrying
ces and usually with a small cubic per tdw.), and Other Bulk Carriers

gives statistics of

srophs show Ore Carriers at the top in light blue colour and Other Bulk
ot the bottam in heavy blue colour.

Craph | serves as an introduction to the detailed exominotion on the following
oges. The comparcble figures o year ago were:

Existing flaet 471 vessels, 8711000 tdw.

On order 233 vessels, 4580000 tdw.

Existing Fleat 1.1, 1952

B
ey

0
3 an
o 50 &
7 40 "
k7l 34 9
19 27 &
12 15 0
4 5 1
Cibers & 43 3
ol all 11365 1000 P67 5805 A0 U4 5759

Vescals an arder 111943
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e Fearnleys. Review 1985

REVIEW 1985

REPRESENTATIVE SHIP SALES 18985

Price in million USD ar valid exchange rate.
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A YEAR AGO we hoped that the growth I
in world economy and trade would _ WORLD ECONOMY
continue and spread to countries "s =
other than those leading the upturn o
in 1984, Regrettably, 1985 was a 5
disappointment in this respect. At i
the same time, we stated that /
freight markets might not benefit,
and_ that a general upswing in
freight rates was not likely, Fur-
ther, we emphasized that for certain o0 ~
types and trades the surplus of
tonnage was rather small and the "
possibility of temporarily rising
freight rates in such fields should s
be more likely. These expectations
were more or less realized, IR, 0 1300 1S
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o Lloyd’s Shipping Economist. 1985
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SALE AND PURCHASE

PRICE INDICATORS DECEMBER 1984

DEMOLITION PRICE TRENDS
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Scrap volumes fall
as competition increases

Total tonnage sold for demolition during 1984 amount-
ed to just under 30m. dwt, compared with 33m. dwt in 1983
— a drop of 97, According to figures published by London-
based broker Howard Houlder, 22m. dwt of the total
tonnage scrapped comprised tankers and combined carri-
ers, 152, or 4m. dwt down on the 1983 total of 26m. dwt.

Of the total tanker and combined carriers sold for

programme, which was originally intended to run until
March 1983 and has been extended until April 1985, set a
demolition target of 4.0m. grt. By mid-1984 only 2.5m. grt
had been scrapped.

The People’s Republic of China, which entered the
demolition market only in May 1983, is rapidly becoming a
major competitor of Taiwan and S. Korea. During their
first year (1983) in the scrapping business, mainland
Chinese breakers handled 0.85m. dwt of tanker and
combined carrier tonnage and 0.56m. dwt of dry cargo
vessels. In 1984 they bought 13 tankers totalling 1.6m. dwt

o Lloyd’s Voyage Record 1979 [the dullest front cover ever used on a periodical?!]
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o Why the ships went. 1983-1987.
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INTRODUCTION

e Chantabie Foundation {BMCF} wis cammissianed by the De-
pirrment of Transpon Shipping Policy IHrectorate at .:I_lu end of .I:munr_\,- 1987 wrup-
il;nr it "Wy the Ships.Went” stuily, a fully gllannﬁg:.l[ i

decline of the LK reasiered merchant i.dur_:p sea) Mest | 978-8.
junction with Llayis of London Press in Spring 1056,

. it for the wnalysis was the BMCE's 1078-83 study and a listing of
it Tleer which was provided by the Department ol Transport for the

The British Mt

is-0f the causes of
and published in con-

The Department of Transport atistical listing was received by the BMCFE in early

987 The BMCF checked the listing aguinst its own UK flect database and,

durin conrse of this study, with the shipuwners thermselves for the deL_'p se fleel

A stanistical survey of the 1478, 168 and 1987 UK merchant fleet by shap type was

produced, togeths i e detailed stutistics of the 1983 and 1987 fleats by owner
A e 10RT b aee structure and detailed type:

April |
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CHAPTER |
SUMMARY

[ This Study sovers the 3.5 year peniod from 3rd quarter 1943 to Lst quarter 1957
a5 suhsequent update 1o the inital 19761983 study winch was the subject af "Why
the Stps Went"

The UK domestic remistered fleef (including the Tsle of Mani reduced & further o 25

in deadwei ght capacity Lermé and 385 by number, The LK flug réduction was greater
than that of any cther maritime nation, and was maanly concentrated on the deep sea-
fleat- AL 15t Qe 1987 the deep sew fleet numbered 192 vessels, a 58% reduction on
the 461 vessels i 1983 and in 80% reductinn anthe 955 vessels in 1978 This Swdy
examines the reasons for this continuing reduction m the deep sca fleet over 1983
K7,

1.2 The shipping markes im all the main sectors, tanker. bulk carmier anil container,
wits severely overtonmsged dunng the |983-86 period for the reasons autlined in Chp-
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